CENTRAL

Hotels & Resorts
May 15, 2007

The President & Director,

THE STOCK EXCHANGE OF THAILAND
Rajada-Pisek Road, Klong Toey
BANGKOK

Dear Sirs,

CLARIFICATION RELATING TO CHANGES iN OPERATING RESULTS
FOR @1/2007 EXCEEDING 20% Year-on-Year

fn accordance with the SET procedures (issued on November 19, BE 2536) regarding the
shares, regulations, and the preparation as well as reporting of financial statements for
listed companies that require clarification for any YOY variances in operating resuifs
exceeding 20% for any comparable periods, the CENTRAL PLAZA HOTEL plc. wishes fo
inform and clarify to the SET the reasons for the Q172007 (ending on March 31, 2007)
operating results of the Company and its Subsidiaries being more than 20% HIGHER than

for the same period iast year.

A detailed ohafysis for the Yecxr'—'bn—Yéor (YOY) changes is given below :

ANALYSIS OF CENTEL'S €1/2007 QPERATING RESULTS

C : EERRTEE N EE o YOY YoY
(In BAHT - Mifions) = |, &1/2007 | % - RX1/2006 % Change | Change
2 - i (Bht) %
REVENUES - -
- Hotels B_Usiness 878.8 46.5% 706.6 40.8% 172.2 24.4%
~ Foods Business 9900.0 52.4% 996.5 57.6% (6.5) (0.7%)
- Other incoime 204 1.1% 28.3 1.6% {7.9) (27.9%)
' TOTAL
1.889.2 100.0% 1.731.4 | 1C0.0% 157.8 2.1%
. COSTS OF SALES
' - Hote! Business 278.6 14.7% 244, 14.1% | 33.8 13.8%
Contral] . - Foods Business ’* 450.9 23.9% 453.1 26.2% 2.2) (0.5%)
Hotels 4 Resorts TOTAL 729.5 38.6% 6979 40.3% 316 4.5%
Bangko Loss SG&A Expenses 5610.9 32.3% 605.0 34.9% 5.9 1.0%
s Hin EBITDA ) 548. 20.0% 428.5 24.7% 120.3 28.1%
Yoss Depre. & Amort, 183.0 9.7% 149.4 8.6% 33.6 22.5%
Krabi I EBIT 365.8 19.4% 279.1 16.1% 86.7 31.1%
samui ( Loss Interest Expenses 42.3 2.2% 219 1.3% 20.4 03.2%
Phuket { )Less Income Tax 74.1 3.9% 71.2 41% 29 4.1%
Less Minority Interests 22.3 1.2% 16.8 1.0% 5.5 32.7%
HatYai | 1o Div. on PPF units 20.0 1.1% 17.7 1.0% 2.3 13.0%
Chiang [pai
mae sof NET PROFIT/(LOSS) 207.1 11.0% 151.5 8.8% 55.4 36.7%
project] GROSS PROFIT 1,139.3 61.0% 1,005.2 59.0% 134.1 13.3%
Bangkok * Note: Costs of Sales EXCLUDES depreciation and amortisation that are allocated as costs of sales
Patiaya
Phuket
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During @1/2007, the Company and ifs Subsidiaries achieved fotal revenues of Baht
1.889.2 million (&1/2006: Baht 1,731.4 million). An increase in revenues of Baht 157.8 million
or 9.1% YOY from the same perfod last yvear comprised an increase in revenues in Hotel
Business by 24,4% and a slight reduction in revenues of Focd Business by 0.7%. Growth in
Hotel Business was resulfed from the opening of the following 3 new hotel properties since

last vear:
- CENTRAL KRABI BAY RESORT HOTEL (192 rooms) starting full operations in November

2006,
- CENTRAL KARON BEACH RESORT HOTEL (335 rooms) starfing full operations in

November 2006, and
- CENTRAL KATA RESORT HOTEL (128 rooms) starting full cperations in May 2006,

Unforfunately, revenues of Food Business during €1/2007 were slightly decreased from

the same quarter of previous year primarily resuliing from the unclear current political

and economic situations leading o the slowing down of consumers spending.
Additionally, the bomb threats in the shopping centers during the beginning of this year
also have negative impact to the Food Business’s revenues as well. However, Food
Business maintains ifs strategies in expansion of its retail ouflets and ongoing development
of new products / menu offerings. In &1/2007, Food Business has expanded ifs outlets
network from 456 outlets as at end 2006 to a total of 465 outlets as at end Q1/2007.

Moreover, during Q1/2007, the Company and its Subsidiaries achieved earnings before
depreciation & amortization, inferest expenses and income tax (EBITDA) of Baht 548.8
million - an increase by Baht 120.3 million or 28.1% YOY, and net profit of Baht 207.1
million - an increase by Baht 55.6 milllon or 36.7% YOY from the same period last year, as
a resuit of an effective control of costs and expenses and opening of the 3 new hotels as
explained above which leaded to a growth in revenues and operating resulfs. Further,
proportion of depreciation & amorfization expenses to fotal revenues (9.7%) and
proportion of inferest-expenses to tofal revenues (2.2%) of Q1/2007 increased from that of
&1/2006 mainly because depreciation expenses of new hotels and a highly increase in
inferest expenses (due to the loans required for investments in constructing new hotels),

respectivaly.

Respectiully yours,

J

napreut
& Administration

Ronnachit Mah
Senior Vice President - Finan
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